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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 31, 2023, in connection with certain cost management efforts by OpGen, Inc. (the “Company”), Oliver Schacht, Ph.D., Albert Weber, and
Johannes Bacher, the Company’s Chief Executive Officer, Chief Financial Officer, and Chief Operating Officer, respectively, agreed to amend their
employment agreements to reduce their annual base salaries. Mr. Schacht’s annual base salary was reduced from $408,000 to $244,800, Mr. Weber’s annual
base salary was reduced from $300,000 to $180,000, and Mr. Bacher’s annual base salary was reduced from $300,000 to $180,000. Such reductions are
effective as of September 1, 2023 and represent a reduction of forty percent (40%) to such executive officers target total annual cash compensation.

Item 8.01. Other Events.

In connection with the Company’s cost management efforts, effective as of September 1, 2023, the Board of Directors of the Company agreed to reduce the
cash portion of the Company’s non-employee director compensation plan by forty percent (40%). As a result of such reduction, the annual cash retainer for
each non-employee director was reduced to $15,000, or, with respect to the Chairman of the Board of Directors, $45,000. The additional annual cash
retainer for chairs of the Audit Committee, Compensation Committee, and any other committees of the Board was reduced to $9,000, $7,200, and $4,500,
respectively, and for members of the Audit Committee, Compensation Committee, and any other committees of the Board was reduced to $4,200, $3,600,
and $2,100, respectively.

 Item 9.01.  Financial Statements and Exhibits.
 
(d) Exhibits
 
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 



 
 

 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

             
Date: September 7, 2023   OpGen, Inc.
       
    By:   /s/ Albert Weber
        Name:   Albert Weber
        Title:   Chief Financial Officer

 


