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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
As previously reported, on February 28, 2022, OpGen, Inc. (the “Company”) received a notice from The Nasdaq Stock Market (“Nasdaq”) notifying the
Company that its common stock had failed to maintain a minimum bid price of $1.00 per share over the prior 30 consecutive business days as required by
Nasdaq Listing Rule 5550(a)(2) (the “Minimum Bid Price Rule”). The Company was granted 180 calendar days, or until August 29, 2022, to regain
compliance with the Minimum Bid Price Rule. On August 30, 2022, Nasdaq notified the Company that it had been granted an additional 180-calendar day
compliance period, or until February 27, 2023, to regain compliance with the Minimum Bid Price Rule. In connection with the grant of such additional
compliance period, the Company provided notice to Nasdaq that it intended to cure the bid price deficiency by effecting a reverse stock split, if necessary,
prior to the end of the compliance period. The Company intends to actively monitor the bid price of its common stock and will consider available options,
including a reverse stock split, to regain compliance with the listing requirements. There can be no assurance that the Company will be able to regain
compliance with the Minimum Bid Price Rule or will otherwise be in compliance with other Nasdaq listing criteria.
 
Item 8.01 Other Events.
 
On August 31, 2022, the Company issued a press release announcing that Nasdaq had granted the Company an additional 180-day compliance period to
regain compliance with the Minimum Bid Price Rule. A copy of the press release is attached to this Current Report on Form 8-K as Exhibit 99.1.
 
Item 9.01 —  Financial Statements and Exhibits.

(d) Exhibits
 
99.1  Press Release, dated August 31, 2022
   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
 

 



 
 

 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

       
Date: August 31, 2022  OpGen, Inc.
    
  By:  /s/ Albert Weber
    Name:  Albert Weber
    Title:  Chief Financial Officer
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Nasdaq Grants OpGen 180-Day Extension to Meet Minimum Bid Price Requirement

ROCKVILLE, Md., August 31, 2022 -- OpGen, Inc. (Nasdaq: OPGN, “OpGen”), a precision medicine company harnessing the power of
molecular diagnos�cs and informa�cs to help combat infec�ous disease, announced today that it has received wri�en no�fica�on from
the Lis�ng Qualifica�on Department of The NASDAQ Stock Market ("Nasdaq") gran�ng OpGen’s request for a 180-day extension to
regain compliance with Nasdaq's minimum bid price requirement under Nasdaq Lis�ng Rule 5550(a)(2) (the "Bid Price Rule").

OpGen now has un�l February 27, 2023 to regain compliance with the Bid Price Rule. Nasdaq's extension no�ce has no immediate effect
on the con�nued lis�ng status of OpGen’s common stock, which remains listed on The NASDAQ Capital Market.

If at any �me un�l February 27, 2023, the bid price for OpGen’s common stock closes at or above $1.00 per share for a minimum of ten
consecu�ve trading days, OpGen will regain compliance with the Bid Price Rule. OpGen will con�nue to monitor the bid price for its
common stock and consider various available op�ons if OpGen’s common stock does not trade at a level that is likely to regain
compliance with the Bid Price Rule. There can be no assurance that OpGen will regain compliance with the Bid Price Rule or maintain
compliance with any of the other Nasdaq con�nued lis�ng requirements during this extended compliance period.

About OpGen, Inc.

OpGen, Inc. (Rockville, MD, USA) is a precision medicine company harnessing the power of molecular diagnos�cs and bioinforma�cs to
help combat infec�ous disease. Along with our subsidiaries, Cure�s GmbH and Ares Gene�cs GmbH, we are developing and
commercializing molecular microbiology solu�ons helping to guide clinicians with more rapid and ac�onable informa�on about life
threatening infec�ons to improve pa�ent outcomes and decrease the spread of infec�ons caused by mul�drug-resistant
microorganisms, or MDROs. OpGen’s current product por�olio includes Unyvero, Acuitas AMR Gene Panel, and the ARES Technology
Pla�orm including ARESdb, NGS technology and AI-powered bioinforma�cs solu�ons for an�bio�c response predic�on including
ARESiss, ARESid, and AREScloud, as well as the Cure�s CE-IVD-marked PCR-based SARS-CoV-2 test kit.For more informa�on, please visit
www.opgen.com.



Forward-Looking Statements

This press release includes statements regarding Nasdaq’s grant of an addi�onal 180-day period for OpGen to regain compliance with
Nasdaq’s minimum bid price rule. These statements and other statements regarding OpGen’s future plans and goals cons�tute "forward-
looking statements" within the meaning of Sec�on 27A of the Securi�es Act of 1933 and Sec�on 21E of the Securi�es Exchange Act of
1934 and are intended to qualify for the safe harbor from liability established by the Private Securi�es Li�ga�on Reform Act of 1995.
Such statements are subject to risks and uncertain�es that are o�en difficult to predict, are beyond our control, and which may cause
results to differ materially from expecta�ons. Factors that could cause our results to differ materially from those described include, but
are not limited to, the success of our commercializa�on efforts, our ability to successfully, �mely and cost-effec�vely develop, seek and
obtain regulatory clearance for and commercialize our product and services offerings, the rate of adop�on of our products and services
by hospitals and other healthcare providers, the fact that we may not effec�vely use proceeds from recent financings, the con�nued
realiza�on of expected benefits of our business combina�on transac�on with Cure�s GmbH, the con�nued impact of COVID-19 on the
Company’s opera�ons, financial results, and commercializa�on efforts as well as on capital markets and general economic condi�ons,
our ability to sa�sfy debt obliga�ons under our loan with the European Investment Bank, the effect of the military ac�on in Russia and
Ukraine on our distributors, collaborators and service providers, our liquidity and working capital requirements, the effect on our
business of exis�ng and new regulatory requirements, and other economic and compe��ve factors. For a discussion of the most
significant risks and uncertain�es associated with OpGen's business, please review our filings with the Securi�es and Exchange
Commission. You are cau�oned not to place undue reliance on these forward-looking statements, which are based on our expecta�ons
as of the date of this press release and speak only as of the date of this press release. We undertake no obliga�on to publicly update or
revise any forward-looking statement, whether as a result of new informa�on, future events or otherwise.
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